
THE HIGHTOWER REPORT

US SOYBEANS: USDA PRODUCTION HISTORY (M BU) Updated: 2/9/2006

MARKETING USDA Monthly Reports
YEAR May Jun Jul Aug Sep Oct Nov Dec Jan Final

72 1,270 1,286 1,317 1,351 1,276 1,271
73 1,540 1,599 1,588 1,575 1,575 1,567 1,547
74 1,540 1,525 1,430 1,314 1,316 1,262 1,244 -- 1,233 1,216
75 1,500 1,500 1,450 1,458 1,442 1,474 1,520 -- 1,521 1,548
76 1,350 1,350 1,350 1,344 1,274 1,250 1,252 -- 1,265 1,289
77 1,493 -- 1,595 1,602 1,644 1,647 1,683 -- 1,716 1,767
78 1,725 -- 1,800 1,765 1,772 1,792 1,810 1,810 1,843 1,869
79 1,935 -- 2,033 2,129 2,174 2,213 2,236 -- 2,268 2,261
80 2,083 2,083 2,040 1,880 1,831 1,757 1,775 1,775 1,817 1,798
81 2,005 2,005 2,005 2,018 2,089 2,107 2,077 2,077 2,030 1,989
82 2,100 2,100 2,155 2,293 2,314 2,300 2,300 2,300 2,277 2,190
83 2,075 2,075 1,990 1,844 1,535 1,517 1,537 1,537 1,595 1,636
84 2,075 2,075 2,025 2,035 2,028 1,971 1,902 1,902 1,861 1,861
85 1,925 1,925 1,900 1,959 2,063 2,108 2,129 2,129 2,099 2,099
86 1,900 1,900 1,900 1,980 1,980 1,992 2,001 2,009 2,007 1,940
87 1,825 1,825 1,900 2,000 1,957 1,968 1,960 1,960 1,905 1,938
88 1,880 1,880 1,650 1,474 1,472 1,501 1,512 1,512 1,539 1,549
89 1,950 1,950 1,950 1,905 1,889 1,926 1,937 1,937 1,927 1,924
90 1,925 1,925 1,860 1,836 1,835 1,824 1,904 1,904 1,922 1,926
91 1,875 1,875 1,970 1,869 1,817 1,934 1,962 1,962 1,986 1,987
92 1,915 1,915 1,975 2,080 2,085 2,108 2,167 2,167 2,197 2,190
93 2,045 2,045 1,975 1,902 1,909 1,891 1,834 1,834 1,809 1,871
94 2,100 2,100 2,155 2,282 2,316 2,458 2,523 2,523 2,558 2,517
95 2,200 2,210 2,240 2,246 2,285 2,191 2,183 2,183 2,152 2,177
96 2,275 2,310 2,315 2,300 2,270 2,346 2,403 2,403 2,382 2,382
97 2,600 2,600 2,690 2,744 2,746 2,722 2,736 2,736 2,727 2,689
98 2,800 2,800 2,830 2,825 2,909 2,769 2,763 2,763 2,757 2,741
99 2,880 2,880 2,935 2,870 2,778 2,696 2,673 2,673 2,643 2,654
00 2,955 2,955 2,940 2,989 2,900 2,823 2,777 2,777 2,770 2,758
01 2,985 2,985 2,935 2,867 2,834 2,907 2,923 2,923 2,891 2,891
02 2,850 2,870 2,860 2,628 2,656 2,654 2,690 2,690 2,749 2,756
03 2,855 2,855 2,855 2,862 2,643 2,468 2,452 2,452 2,418 2,454 *
04 2,965 2,965 2,940 2,877 2,836 3,107 3,150 3,150 3,141 3,124 *
05 2,895 2,895 2,890 2,791 2,856 2,967 3,043 3,043 3,086 3,086 *

AVG 2,171 2,220 2,173 2,111 2,098 2,105 2,117 2,240 2,116 2,115
MAX 2,985 2,985 2,940 2,989 2,909 3,107 3,150 3,150 3,141 3,124
MIN 1,350 1,350 1,350 1,270 1,274 1,250 1,244 1,512 1,233 1,216

* = Subject to Revision
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THE HIGHTOWER REPORT

US SOYBEANS: USDA PRODUCTION HISTORY (M BU) Updated: 2/9/2006
NET CHANGE (M BU) FROM REPORT DATE TO FINAL EST.

USDA Monthly Reports
May Jun Jul Aug Sep Oct Nov Dec Jan

1 -15 -46 -80 -5
7 -52 -41 -28 -28 -20

-324 -309 -214 -98 -100 -46 -28 -- -17
48 48 98 90 106 74 28 -- 27
-61 -61 -61 -55 15 39 37 -- 24
275 -- 172 165 123 120 84 -- 51
144 -- 69 104 97 77 59 59 26
326 -- 229 132 87 48 25 -- -7
-285 -285 -242 -82 -33 41 23 23 -19
-16 -16 -16 -29 -100 -118 -88 -88 -41
90 90 35 -103 -124 -110 -110 -110 -87

-439 -439 -354 -208 101 119 99 99 41
-214 -214 -164 -174 -167 -110 -41 -41 0
174 174 199 140 36 -9 -30 -30 0
40 40 40 -40 -40 -52 -61 -69 -67
113 113 38 -62 -19 -30 -22 -22 33
-331 -331 -101 75 77 48 37 37 10
-26 -26 -26 19 35 -2 -13 -13 -3
1 1 66 90 91 102 22 22 4

112 112 17 118 170 53 25 25 1
275 275 215 110 105 82 23 23 -7
-174 -174 -104 -31 -38 -20 37 37 62
417 417 362 235 201 59 -6 -6 -41
-23 -33 -63 -69 -108 -14 -6 -6 25
107 72 67 82 112 36 -21 -21 0
89 89 -1 -55 -57 -33 -47 -47 -38
-59 -59 -89 -84 -168 -28 -22 -22 -16
-226 -226 -281 -216 -124 -42 -19 -19 11
-197 -197 -182 -231 -142 -65 -19 -19 -12
-94 -94 -44 24 57 -16 -32 -32 0
-94 -114 -104 128 100 102 66 66 7
-401 -401 -401 -408 -189 -14 2 2 36 *
159 159 184 247 288 17 -26 -26 -17 *
191 191 196 295 230 119 43 43 0 *

-19 -50 -21 -5 10 7 -4 -8 -1
417 417 362 247 288 120 99 99 62

-439 -439 -401 -408 -189 -118 -110 -110 -87

* = Subject to Revision
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THE HIGHTOWER REPORT

US SOYBEANS: USDA PRODUCTION HISTORY (M BU) Updated: 2/9/2006
% CHANGE FROM REPORT DATE TO FINAL ESTIMATE

USDA Monthly Reports
May Jun Jul Aug Sep Oct Nov Dec Jan

0.1% -1.2% -3.5% -5.9% -0.4%
0.5% -3.3% -2.6% -1.8% -1.8% -1.3%

-21.0% -20.3% -15.0% -7.5% -7.6% -3.6% -2.3% -- -1.4%
3.2% 3.2% 6.8% 6.2% 7.4% 5.0% 1.8% -- 1.8%
-4.5% -4.5% -4.5% -4.1% 1.2% 3.1% 3.0% -- 1.9%
18.4% -- 10.8% 10.3% 7.5% 7.3% 5.0% -- 3.0%
8.3% -- 3.8% 5.9% 5.5% 4.3% 3.3% 3.3% 1.4%
16.8% -- 11.2% 6.2% 4.0% 2.2% 1.1% -- -0.3%
-13.7% -13.7% -11.9% -4.4% -1.8% 2.3% 1.3% 1.3% -1.0%
-0.8% -0.8% -0.8% -1.4% -4.8% -5.6% -4.2% -4.2% -2.0%
4.3% 4.3% 1.6% -4.5% -5.4% -4.8% -4.8% -4.8% -3.8%

-21.2% -21.2% -17.8% -11.3% 6.6% 7.8% 6.4% 6.4% 2.6%
-10.3% -10.3% -8.1% -8.6% -8.2% -5.6% -2.2% -2.2% 0.0%
9.0% 9.0% 10.5% 7.1% 1.7% -0.4% -1.4% -1.4% 0.0%
2.1% 2.1% 2.1% -2.0% -2.0% -2.6% -3.0% -3.4% -3.3%
6.2% 6.2% 2.0% -3.1% -1.0% -1.5% -1.1% -1.1% 1.7%

-17.6% -17.6% -6.1% 5.1% 5.2% 3.2% 2.4% 2.4% 0.6%
-1.3% -1.3% -1.3% 1.0% 1.9% -0.1% -0.7% -0.7% -0.2%
0.1% 0.1% 3.5% 4.9% 5.0% 5.6% 1.2% 1.2% 0.2%
6.0% 6.0% 0.9% 6.3% 9.4% 2.7% 1.3% 1.3% 0.1%
14.4% 14.4% 10.9% 5.3% 5.0% 3.9% 1.1% 1.1% -0.3%
-8.5% -8.5% -5.3% -1.6% -2.0% -1.1% 2.0% 2.0% 3.4%
19.9% 19.9% 16.8% 10.3% 8.7% 2.4% -0.2% -0.2% -1.6%
-1.0% -1.5% -2.8% -3.1% -4.7% -0.6% -0.3% -0.3% 1.2%
4.7% 3.1% 2.9% 3.6% 4.9% 1.5% -0.9% -0.9% 0.0%
3.4% 3.4% 0.0% -2.0% -2.1% -1.2% -1.7% -1.7% -1.4%
-2.1% -2.1% -3.1% -3.0% -5.8% -1.0% -0.8% -0.8% -0.6%
-7.8% -7.8% -9.6% -7.5% -4.5% -1.6% -0.7% -0.7% 0.4%
-6.7% -6.7% -6.2% -7.7% -4.9% -2.3% -0.7% -0.7% -0.4%
-3.1% -3.1% -1.5% 0.8% 2.0% -0.6% -1.1% -1.1% 0.0%
-3.3% -4.0% -3.6% 4.9% 3.8% 3.8% 2.5% 2.5% 0.3%
-14.0% -14.0% -14.0% -14.3% -7.2% -0.6% 0.1% 0.1% 1.5% *
5.4% 5.4% 6.3% 8.6% 10.2% 0.5% -0.8% -0.8% -0.5% *
6.6% 6.6% 6.8% 10.6% 8.1% 4.0% 1.4% 1.4% 0.0% *

-0.5% -2.2% -0.7% 0.0% 0.7% 0.5% -0.1% -0.2% 0.0%
19.9% 19.9% 16.8% 10.3% 10.2% 7.8% 6.4% 6.4% 3.4%

-21.2% -21.2% -17.8% -14.3% -8.2% -5.6% -5.9% -4.8% -3.8%

* = Subject to Revision


